
Global battery metal prices plummet

What's next for EV battery metal market?

EV Battery Metal Market Faces Downturn As Prices Plummet: What's Next For The Industry? The electric

vehicle (EV) industry is experiencing a significant shift as producers of lithium and nickel, essential

components in lithium-ion batteries, are pausing projects and shutting down mines in a bid to conserve cash.

 

How has the downturn impacted the battery metal sector?

The downturn has also impacted investment productslinked to the battery metal sector. The Global X Lithium

&Battery Tech ETF (NYSE:LIT),which offers exposure to global lithium companies,has declined by 37% in

the past year,with a more than 50% drop since its peak in 2021.

 

Why are battery prices so low in 2023?

When we talk about the battery from, let's say, 2023 to all the way to 2030, roughly over 40% of the decline is

just coming from lower commodity costs, because we had a lot of green inflation during 2020 to 2023. The

level of those metal prices was very high. What's enabling battery makers to increase energy density so

dramatically?

 

Are battery cell prices falling?

We are in the midst of a year-long acceleration in the decline of battery cell prices, a trend that is reminiscent

of recent solar cell price reductions. Since last summer, lithium battery cell pricing has plummeted by

approximately 50%, according to Contemporary Amperex Technology Co. Limited (CATL), the world's

largest battery manufacturer.

 

How much does a lithium battery cost in 2023?

Since last summer,lithium battery cell pricing has plummeted by approximately 50%,according to

Contemporary Amperex Technology Co. Limited (CATL),the world's largest battery manufacturer. In early

summer 2023,publicly available prices ranged from 0.8 to 0.9 RMB/Wh ($0.11 to $0.13 USD/Wh),or about

$110 to 130/kWh.

 

Will a drop in green metal prices push electric vehicle battery prices lower?

Technology advances that have allowed electric vehicle battery makers to increase energy density,combined

with a drop in green metal prices,will push battery prices lowerthan previously expected,according to

Goldman Sachs Research.

The cost of battery cells decreased about 30% in 2023 compared to a year earlier as metals used in the

cathode, the most expensive part of the lithium-ion battery, recorded significant price declines, an analysis by

Commodity Insights shows. Lithium and nickel are the highest-cost metals used in the EV battery, analysts

told Commodity Insights ...
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Global battery metal prices plummet

Lithium -- the ultra-light metal used in electric-vehicle batteries -- has plunged more than 80 per cent from a

late-2022 record, as the market whiplashed from shortage fears to a mountain of surplus inventories.

Global average prices for EV batteries have already seen a decline, falling from $153 per kilowatt-hour (kWh)

in 2020 to $149 in 2023. This year, prices are expected to ...
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Lithium -- the ultra-light metal used in electric-vehicle batteries -- has plunged more than 80 per cent from a

late-2022 record, as the market whiplashed from shortage fears ...

The finance group revised its global battery demand growth projection to 29% for 2024, down from the

previous estimate of 35%, with a 31% growth expected in 2023. Goldman also forecasts a 40% reduction in

battery ...

Lithium -- the ultra-light metal used in electric-vehicle batteries -- has plunged more than 80% from a

late-2022 record, as the market whiplashed from shortage fears to a ...

The cost of battery cells decreased about 30% in 2023 compared to a year earlier as metals used in the

cathode, the most expensive part of the lithium-ion battery, recorded significant price declines, an analysis by

...
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