SOLAR Pro. Lithium battery investment outlook for
next year

What is the future of lithium ion batteries?

Several additional trends are expanding lithium's role in the clean energy landscape,each with the potential to
accelerate demand further: The future of lithium is closely tied to advancements in battery technology.
Researchers and manufacturers continuously work towards enhancing lithium-ion  batteries
performance,capacity,and safety.

What is the future of lithium?

The future of lithium is closely tied to advancements in battery technology. Researchers and manufacturers
continuously work towards enhancing lithium-ion batteries’ performance,capacity,and safety. From solid-state
batteries to new electrode materials,the race for innovation in lithium battery technology is relentless.

What is the global market for lithium-ion batteries?
The global market for Lithium-ion batteries is expanding rapidly. We take a closer look at new value chain
solutions that can help meet the growing demand.

Will global lithium demand increase 3.5 times between 2023 and 2030?
Analysts forecast that global lithium demand could increase 3.5 timesbetween 2023 and 2030. This surge is
mainly due to the increasing reliance on lithium-ion batteries for EVs and energy storage,underscoring the
critical role lithium plays in the decarbonization of the global economy.

What is the 2040 lithium market outlook?
Our 2040 Lithium Market Outlook addresses the price risk in lithium, providing stakeholders with insights
into potential upcoming opportunities and challenges.

How does battery technology affect lithium demand?

Long-term battery technology shifts and EV powertrain developments and their impact on lithium demand. A
full review of lithium used in lithium-ion batteries, including the growing popularity of LFP, NMC and NCA
battery cathode chemistries. Review of loadings of lithium by battery technology.

Last year, the global market for lithium-ion batteries was nearly $40 billion. Within the next seven years, it"s
projected to hit approximately $130 billion, with a CAGR of 18%. Granted, this market is more than simply
electric vehicles. You know as well as | do how much our everyday life relies on these lithium-ion batteries,

especidly if ...
The future of lithium is closely tied to advancements in battery technology. Researchers and manufacturers

continuously work towards enhancing lithium-ion batteries’ performance, capacity, and safety. From
solid-state batteries to new ...
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With many short- to medium-term decarbonization targets accelerating investments in lithium-ion battery
production capacity, S& P Global calculates demand for traction batteries to increase at a 22.3% compound
annual growth rate between 2022 and 2030.

As EV sales continue to increase in today"s major markets in China, Europe and the United States, as well as
expanding across more countries, demand for EV batteries is also set to grow quickly. In the STEPS, EV
battery demand grows four-and-a-half times by 2030, and almost seven times by 2035 compared to 2023.

With many short- to medium-term decarbonization targets accelerating investments in lithium-ion battery
production capacity, S& P Global calculates demand for traction batteriesto increase at ...

In the past five years, over 2 000 GWh of lithium-ion battery capacity has been added worldwide, powering 40
million electric vehicles and thousands of battery storage projects. EV's accounted for over 90% of battery use
inthe energy ...

In May 2023, the company announced a definitive agreement with Ford to supply 100,000 metric tons of
battery-grade lithium hydroxide between 2026 and 2030. 24 This deal would be enough to supply as many as
3 million EVs. 25 In September 2023, Albemarle reached an agreement with Caterpillar to supply the
construction and mining equipment manufacturer ...

Our 2040 Lithium Market Outlook addresses the price risk in lithium, providing stakeholders with insights
into potential upcoming opportunities and challenges. The report provides the deep, granular market analysis

needed to support ...
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