SOLAR Pro. Lithium battery market in 2022

How big will lithium-ion batteries be in 20227

But a 2022 analysis by the McKinsey Battery Insights team projects that the entire lithium-ion (Li-ion) battery
chain,from mining through recycling,could grow by over 30 percent annually from 2022 to 2030,when it
would reach avalue of more than $400 billion and amarket size of 4.7 TWh. 1

How big is the lithium ion battery market?

A paid subscription is required for full access. The global lithium-ion (Li-ion) battery market is expected to
surpass 150 billion U.S. dollarsby 2032,compared to a market size of approximately 50 billion U.S. dollarsin
2023. In 2022,Li-ion batteries made up the vast majority of the electrochemical energy storage projects
worldwide.

What is the global market for lithium-ion batteries?
The global market for Lithium-ion batteries is expanding rapidly. We take a closer look at new value chain
solutions that can help meet the growing demand.

What is the demand for lithium-ion battery cells?

Industry-specific and extensively researched technical data (partially from exclusive partnerships). A paid
subscription is required for full access. The global demand for lithium-ion battery cells is forecast to increase
from approximately 700 gigawatt-hours in 2022 to 4,700 gigawatt-hours in 2030.

Why did automotive lithium-ion battery demand increase 65% in 2022?

Automoative lithium-ion (Li-ion) battery demand increased by about 65% to 550 GWh in 2022,from about 330
GWh in 2021, primarily as a result of growth in electric passenger car sales,with new registrations increasing
by 55% in 2022 relative to 2021.

How did battery demand change in 2022?

In China,battery demand for vehicles grew over 70%,while electric car sales increased by 80% in 2022
relative to 2021,with growth in battery demand dlightly tempered by an increasing share of PHEVs. Battery
demand for vehicles in the United States grew by around 80%,despite electric car sales only increasing by
around 55% in 2022.

Ni-rich cell technology is driving the Li demand, especially for LiOH, LiCO3 is till required for LFP. Despite
alternative technologies, limited demand ease for Lithium. 1) Supply until 2025 ...

Lithium-ion Battery Market Size & Trends. The global lithium-ion battery market size was estimated at USD
54.4 billion in 2023 and is projected to register a compound annual growth rate (CAGR) of 20.3% from 2024
to 2030. Automotive sector is expected to witness significant growth owing to the low cost of lithium-ion
batteries.
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Forecast lithium-ion battery market revenue worldwide in 2025 and 2030, by segment (in billion U.S. dollars)
Premium Statistic Lithium-ion battery price worldwide 2013-2024 Lithium-ion battery ...

Production of lithium-ion batteries is soaring, driven by a booming electric vehicle market. But with raw
materials increasingly hard to source and environmental regulation becoming ever stricter, how healthy is the
battery industry, and what does its future hold?

Lithium-ion Battery Market Outlook 2031. The global market was vaued at US$ 21.3 Bn in 2021; It is
estimated to expand at a CAGR of 10.8% from 2022 to 2031; The global market for lithium-ion batteries is
expected to reach a value of US$ 57.9 Bn by the end of 2031; Analysts" Viewpoint on Global Lithium-ion
Battery Industry Scenario

The global lithium-ion (Li-ion) battery market is expected to surpass 150 billion U.S. dollars by 2032,
compared to a market size of approximately 50 billion U.S. dollarsin 2023. In...

The battery market has transformed in the past couple of decades, driven by the fast-growing electric vehicle
(EV) market and demand for ever-more powerful batteries. We believe that three key performance indicators,
based on the life-cycle phases of lithium-ion batteries (LiBs), help to best define its current characteristics.

Automotive lithium-ion (Li-ion) battery demand increased by about 65% to 550 GWh in 2022, from about 330
GWh in 2021, primarily as aresult of growth in electric passenger car sales, with new registrations increasing

by 55% in 2022 ...
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