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What is the global lithium-ion battery market size?

The global lithium-ion battery market size was estimated at USD 54.4 billionin 2023 and is projected to

register a compound annual growth rate (CAGR) of 20.3% from 2024 to 2030. Automotive sector is expected

to witness significant growth owing to the low cost of lithium-ion batteries.

 

How big is the lithium-ion battery market in 2023?

The global lithium-ion battery market was valued at USD 64.84 billionin 2023 and is projected to grow from

USD 79.44 billion in 2024 to USD 446.85 billion by 2032,exhibiting a CAGR of 23.33% during the forecast

period. Asia-Pacific dominated the lithium-ion battery market with a market share of 48.45% in 2023.

 

What is the Asia Pacific lithium-ion battery market?

The Asia Pacific lithium-ion battery marketis projected to grow at the highest rate during the forecast period.

This growth is driven by initiatives from governments in the region toward the use of electric vehicles. A

lithium-ion (Li-ion) battery is an advanced battery technology that uses lithium ions as a key component of its

electrochemistry.

 

Which segment is dominating the lithium-ion battery market?

The automotive segmentis dominating the lithium-ion battery market and is believed to expand in the future.

The surge in battery demand for EVs is driving the segment's market growth. The consumption of vehicle

LIBs has risen from around 33O GWh in 2021 to 550 GWh in 2022 which is roughly a 65 per cent rise.

 

Can manganese be used to create high-performance lithium-ion batteries?

5th Oct 2023,Researchers have discovered a method to use manganese,a more abundant mineral,to create

cost-effective,high-performance lithium-ion (Li-ion) batteries,offering an alternative to the limited nickel and

cobalt resources used in battery production.

 

Which country has the largest Li-ion battery market in 2023?

Asia Pacific held the largest market share of over 47.0% in 2023. The market in Europe is expected to witness

steady growth over the forecast period owing to the increasing use of li-ion batteries in various sectors

including medical, aerospace & defense, automotive, energy storage, and data communication & telecom.

As of 2023, the global lithium-ion battery market size is valued at approximately USD 60 billion, and it is

projected to reach USD 200 billion by 2032, growing at a compound annual growth rate (CAGR) of 14%.

Lithium-Ion Battery Market size is estimated to grow by USD 448.8 billion from 2023 to 2028 at a CAGR of

43% with the lithium nickel manganese cobalt having largest market share. Augmented demand from

consumer electronics will be a key driver fueling the lithium-ion battery growth during the forecast period.
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Report Description Market Outlook: The global Lithium Manganese Oxide (LMO) market was estimated at

USD 643.5 Million in 2023 and is anticipated to reach USD 2,037.8 Million by 2032, expanding at a CAGR

of 13.6% during the forecast period. Lithium manganese oxide (LMO) is one of the key cathode materials

used in lithium-ion batteries.

The global Lithium-ion Battery Market Size in terms of revenue was estimated to be worth $56.8 billion in

2023 and is poised to reach $187.1 billion by 2032, growing at a CAGR of 14.2% during the forecast period.

Lithium-ion Battery Market Size, Share &  Trends Analysis Report by Product (LCO, LFP, NCA, LMO, LTO,

NMC), by Application (Consumer Electronics, Energy Storage Systems, Industrial), by Region, and Segment

Forecasts, 2022-2030

[223+ Pages Report] The global lithium-ion battery market size is expected to grow from USD 49.67 billion in

2021 to USD 165.65 billion by 2030, at a CAGR of 16.32% from 2022-2030

The report on lithium manganese dioxide battery market is a comprehensive study and presentation of drivers,

restraints, opportunities, demand factors, market size, forecasts, and trends in the global lithium manganese

dioxide battery market over the period of 2022 to 2028. Moreover, the report is a collective presentation of

primary and secondary research findings.

This strategic assessment report, from Stratview Research, provides a comprehensive analysis that reflects

today''s lithium-ion battery market realities and future market possibilities for the forecast period. The report

segments and analyzes the market in the most detailed manner in order to provide a panoramic view of the

market. The vital ...
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