SOLAR Pro. Off-grid solar energy development trends

Are off-grid solar systems going down?

The ESMAP-GOGLA report suggests that this most recent trend is tied to short-term economic changes,rather
than being the herald of a long-term declinein appetite for off-grid solar systems. The report notes that the
market is still 15% larger than during the COVID-19 years,"underscoring its resilience”.

How effectiveis off-grid solar?

" With the Off-Grid Solar Market Trends Report,off-grid solar is again proven as the most effective route to
reach almost 400 million unelectrified peopledelivering life-changing energy solutions to power their
homes,farms,businesses,and public services. The industry has shown tremendous resilience in challenging
macroeconomic conditions.

How big isthe global off-grid solar market?
Between 2018 and 2022,the size of the global off-grid solar products market almost doubled,from US$2.3
billion to US$3.9 hillion. Image: Power Africa.

Is off-grid solar the most cost-effective way to power 41% of people?

Nairobi,8 October 2024-- Off-grid solar is the most cost-effective way to power 41% of people globally by
2030who are still living without energy access. The sector already provided 55% of the new connections in
sub-Saharan Africa between 2020 to 2022 - where over 80% of the unelectrified population lives.

When did the global of-grid solar market trends report come out?

The previous edition of our Of-Grid Solar Market Trends Report (MTR) was launched at the Global Of-Grid
Solar Forum &Expo in Nairobi,Kenya in February 2020. The COVID-19 pandemic was declared only one
month later,and within afew weeks,much of the world went into lockdown.

How much investment is needed for off-grid solar?

The report notes that,while investment into off-grid solar reached a record high of US$1.2 billion between
2022 and 2023,US$21 billionof new investment will be needed to provide off-grid solar access to 398 million
of the 660 million who will lack electricity access by 2030.

For more than a decade, the biennial Off-Grid Solar (OGS) Market Trends Report (MTR) has been the anchor
of the World Bank Group/GOGLA franchise of market data and trends reports, which are the go-to source of
OGS sector information for investors, industry members, policymakers, and other stakeholders. The series
includes semi-annual reports ...

The latest Off-Grid Solar Market Trends Report (MTR) 2024, warns that a 6-fold increase over current

investment levels - or $21 hillion - is required to realize off-grid solar"s potential to contribute to universal
energy access, or this opportunity will be missed.
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February 18, 2020 The 2020 Off-Grid Solar Market Trends is an in-depth analysis on current market
dynamics, projections for the coming five years, and a blueprint for how actorsin this market can competein a
swiftly evolving industry ecosystem. This year"s edition finds that the industry has made tremendous strides in
the past decade...

Off-grid electricity production from renewables, although largely unrecorded in most countries, is believed to
be expanding rapidly. By combining information from surveys, administrative data and desk research, the ...

The latest Off-Grid Solar Market Trends Report (MTR) 2024, warns that a 6-fold increase over current
investment levels - or $21 billion - isrequired to realize off-grid ...

The latest Off-Grid Solar Market Trends Report (MTR) 2024, published today by the World Bank"s Energy
Sector Management Assistance Program (ESMAP) and GOGLA, ...

By the end of 2023, off-grid solar solutions helped deliver electricity access to 560 million people worldwide,
and further investment in the sector will be essential to provide "the most...

For over a decade, the biennial Off-Grid Solar Market Trends Report (MTR) has been the go-to resource for
off-grid investors, industry, policymakers, and stakeholders. Thisinteractive Al ...
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